THE CORPORATION OF THE MUNICIPALITY OF POWASSAN

BY-LAW NO. 2019-01

Being a By-Law to authorize Borrowing for 2019

The Council of the Corporation of the Municipality of Powassan appoints as follows:

1. That the attached Schedule “A” Scotiabank Borrowing By-Law and Securities
Agreement be adopted by the Corporation of the Municipality of Powassan.

READ a FIRST and SECOND time and considered READ a THIRD and FINAL
time and adopted as such in open Council meeting this the 22nd day of Janvary, 2019

Mayor

/W(Wam,./{zjm

CAO/Clerk-Treasurer f '




ONTARIO BORROWING BY-LAW
MUNICIPALITIES

BY-LAW NO. 2014 -0\

WHEREAS the Co un Cy |

[COUNCIL)

of the W\umc"\(\bo,\‘w\ﬁ 6§ Cowassan

(NAME OF MUNICIPALITY}

(the "Corporation”) deems it necessary to borrow the sum of
Six Hundled Thousand .

dollars (§ 0 ) to meet, until the taxes are collected and other revenues are received, current
expenditures of the Corporation for the year;

BE IT THEREFORE ENACTED as a By-Law of the Corporation as follows:
{INSERT THTLES 1. The* I (éacurec isfare hereby authorized to borrow on behalf

T avES] of the Corporaticn from THE BANK OF NOWA SCOTIA (the “Bank”} from time fo time by way of promissory

note or bankers accept nce a sum or sums not exceeding at any one time

Six Laddrod ’ﬂ\ou’ﬁ?ﬂ dollars

(s_L 1 ) to meet, until the taxes are collected and other revenues are received, current
expenditlres of the Corporation for the year 20

2. The * [{easurec is/are hereby authorized to

sign, make or draw on behalf of the Corporation and to furnish to the Bank from time 1o time promissory notes
or bankers' acceptances for the sum or sums so borrowed with interest or any other charges at such rate as
the Bank may from time to time determine.

3. The* ’rrea cuyer isfare hereby authorized and diracted to furnish
to the Bank at the time of gach borrowing and at such other times as the Bank may from time to time request,
a statement showing the nature and amount of the estimated revenues of the current year nat yet coliected or
where the estimates for the year have not been adopled, a statement showing the nature and amount of the
estimated revenues of the Corporation as set forth in the estimates adopted for the next preceding year and
also showing the totat of any amounts borrowed in the current year and in any preceding year that have not
been repaid.

4, All sums borrowed from the Bank and any interest thereon and any other charges in connection
therewith shall, be a charge upon the whole of the revenues of the Corperation for the current year and for any
preceding years as and when such revenues are received and that *_ 7 re@ S/ L™
isfare herehy authorized te sign on behalf of the Corporation and to furnish to the Bank an Agreement or
Agreements of the Cerporation charging the said revenues of the Corporafion with paymeni of ali sums
horrowed from the Bank and any intarest thereen and any oiher charges in connection therewith,

5. The*_ “Jreasurer ls/are hareby autharized and directed o
apply in payment of all sums borrowed from the Bank, and of any interest thereon and any other charges in
connection therewith, all of the moneys hareafter collected or received on account or realized in respect of the
taxes levied for the current year and for any preceding years and all of the moneys collected or received from
any other source.

CERTIFICATE

| hereby certify that the foregomg is a true copy of By-Law No. 99-9/ 9’0/
of the Corporation of the 17 0F [(rwassarn

in the Djgdy, of of f—’arf 24 duly passed at a meeting of the Councit of the said
Corporation duly held on the ;-2 ) dayof 219 that the said By-Law is under the seal
of the said Corporation and signed by its proper officers as réquired by law and that the said By-Law is in full
force and effect.

DATED this _oled _day of ¢ ]&ﬂ.gﬁﬁ‘y ol0/9

{CORPORATE SEAL) rs

DATE RECEIVED By: Sign
Titie

RECORDED . .. ..

APPRQVED...... .

ECQ
AUDITOR........ccverens

2312719 (4/89)

C Ao / Clerk-Treasuley




* (DELETE
WHICHEVER IS
INAPPLICABLE)

** {INSERT TITLES
RATHER THAN
NAMES OF
AUTHCRIZED
QFFICIALS AS
SET QUT IN THE
BORROWING
BY-LAW QR
RESOLUTION}

** (FOR MUNIGIPALITIES
IN ONTARIO
DELETE THE
FHRASE "ITS
CORPCRATE SEAL
TO BE HEREUNTC
AFFIXED UNDER THE
HANDS CF" AND
INSERT INSTEAD
“THIS AGREEMENT TQ
8E EXECUTED BY")

DATE RECEIVED

RECCRDED............
APPROVED..............

E.C.
AUBITOR. v ireie

131417 (7/97)

SECURITY AGREEMENT
MUNICIPALITIES AND SCHOOL BOARDS

To: THE BANK OF NOVA SCOTIA, (the “Bank™
WHEREAS by a *By-law or Resolution passed by the Oounoi I
{COUNCIL CR SCHOOL BOARD, ETC.)
o Municipality of RBwassan
=~ ' Y (NAME GF MUNICIPALITY, SCHOOL DISTRICT, ETC)
on the o2d ng__ dayof Janua /:}f , 20/9  authority was given to the

X%

7?‘&625 e

the Bank the sum or sums therein mentioned and this Agreement was authorized.

to borrow from

AND WHEREAS the Corporaticn desires to borrow the said sum or sums from the Bank.

NOW IT IS HEREBY AGREED hy the Corporation that in consideration of the Bank advancing or
providing the said sum or sums to the Corporation that all the revenues of the Corporation of whatever
nature and kind are hereby charged to and in favour of the Bank, as security for payment of the moneys so
advanced or provided by the Bank and any interest thereon and any cther charges in connection therewith
and the Bank shall have a lien upon all such revenues until the charge hereby and by the said *By-law cr
Resolution created is satisfied.

The Coarporation represents and warrants that the whole or any part or parts of the revenues of the
Corporation are not subject to any prior charge, except as disclosed to the Bank in writing.

iIN WITNESS WHEREQF the Corporation has caused “ its corporate seal to be hereunto affixed

under the hands of its proper officers as required by law this __&Qm_ day of o/ émmg S0/

w DN

Sign WWW%&%)

Title CA-o/C/erk‘Tr‘e’éau rer .

WITNESS: ) By
o )
Syt ) Tite  {Meyor
LTS e \ /
A ) c/s
4 )
)
)




